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20 That, tegether with, and an eddition to, the monthly payments of pnscipal and imterest povable wnder the :
terms of the note secured hereby, ke will poyv to the Mortgagee, on the firs? duy of vigh

month until the sud note
: is fully pmd, the following sums:
i
i 0 An amlounl sutlorer? o prestde the holder Roreof o the newt " offyage e oprerm Tl ths amstro-
o rent ond the note secofed Doreby are insyred, an g cf o o- CTUE preT LT 1) ey At
H Feld by the Secretary of Housing and Crban De
H
thy If and so l\:!“g as $31d note ot oven dete and thes insrtement cre 1nisared of ofe retnsered nder e nw cof the
Nati.nal Housing A1, an 2nwnt sufficient to accumnlate in the hands o! the Balder cne 1) ooontl ror to it due
Jate the annual morteege mmsurance prens noown erder L prow such Bolder wath funds 1o pay »uch premium 1) the
Seoretary of Hoiusing ond Urkban Devel

Cment pufsuant Lo L rul ll w31ng Al e aroemied, andapplicable
Repulations thereunder; or

(I B and so0 ! nge as sand note of enen dete and thrs nstrurent
velopment, 4 monthly l’h.:!’,.{l' it Lice of 3 -
tacifth (1 323 of

1o acocunt dehin

sre Feld by the Scurctary of Hao
Miyage INSUredde fremium) ahich shall te

1n an
cf the averoge cutstanding balutoe due on thes el O

ing arnd Usrban De-

cunt egral to
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croputed wathos
GUCRCIES OF prepayTents,

(57 A sum igual o the ground rents, of ani. next Jue, plus the
2f fire end other hazard insurance cotvering the martgaged ¢
croparty 4all s ostim ated by the Vortpagee) less all s

remiuws that will next teceme Jdue an
I"

T and pavable <n pelicies
rCperiy, plus taxes and 3ssessrents

b

1

ext Jue on the morigaged

11 sazs already P_g'j therefor divided b) the number of —oaths toelapse
tefuore oot biysonmrh prior 1o sdete Aan sah oeroun T, L G me detinguent
suvkh sums o Be Reld Ty Moripagce 1o irust to vt

tave s, ..::".-! x::—uai 23ses - ents, and
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..... ng = s of this p..'.:;,r note P
secured Foerehy skall ke adiad tigether and the acifopite az 1 oa
single pajyrent 12 e arplicd by the Morigsgee to the follaning 1tems i th 3
i premium (harges vnder the orntract of 1nsurance with the Secretary of H asing and Lrt.— 1 Developzent, or monthly
charge | 51 mier, 23 the Case may ba

I taxes, spovial assesss sther hzzand inrirance prec T s,

cHEi interest oo the Le amd

AV amecrtizaniia I the principal of fole :

Any deficiemoy in the amount of any sudh efyrecate montbly paizmesnt. skall unless —ade yuod by the Mortgager prior ta 5

the due date <f the neat such pay Astitute en ovent of defsult under this montgage. The Morigcagee Zoav collect a kX

“flzte charge” not 1o edceed TR o ey fireack dotlar (81 of cack pavment ¢ than fifteen (13) days 11 arreass 1o .

vover the extra expinse mvolved 1o handiing dolingooent pasTents. ) g—

3. 11 tne total of payments made by the Morraagor under (b) of parajraph 2 preceeding shall exceed the amount of pay- £
i : ments actualiy made by the Modgagse for taxes or asesunents or insurance premiums, as the case may bte, such excess, if the ¢
3 , ; .
; : loan is cutrent, at the opticn of the Mortgazor, shall be credited on subsequent payments to be made by the Mertgagor, or :

refunded 1o the Morigszor. I however, the monthly payments made by the ‘ajrtgror under (b) of paragraph 2 preceding shall : i
! : ot be sufficient o pay taxes 2nd assessments and insurance premioms. when the seme shall become due and payzble, then the Tt
: Mortgagor shall pay 1o the Mortgasee any amount necessary to maxe up the deficizacy, on ot before the dae when payment of
i : such taxss, assessments. of inwirance premiums shal be dus. I a1 any time the Mortaegor shali tender 10 the MHortgagee, in
F 3 - .
i ; aconrdarce with the provisions of the note secured hereby. full piyment of the entire indebtedness represented thereby, the
L4 - - H

; hlartgagzee shall i
%

computing the anount of such indebtedress, credit to the accouat of the Mortgagor all payments made
i urndsr the provisicas of (a) of paragraph 2 hereof which the Mortagee has not tecome obligated to pay to the Secretary of

3 : Housing and Urbza Develcpment. and any balance remaining in the funds accumulated under the provisions of (b) of parzgraph
i ; 2 hereof. I there shall bte a default under any of the provisons of this mortgage resulting in a public sale of the premises
? covzred heretry, or if the property is otherwise aoquired after default. the Morigazgee shall apply. at the tim2 of the
1 commarcement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
3 accumulated under (b) of paragraph 2 preceding. as 3 crednt
)

233inst the amcunt of principel then remsining unpaid under the
note secared hareby, and shall preperly adjust 2any payments which shall have been made under () of paragraph 2.

1. That ke will poy all taxes. assessments. water 1ztes. and other governzental or municipal charges, fines,
or 1mpositions, for which provision has not been —ade hereintefore, anc in defzult thereof the Mortgagee may pay
the sume; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Moitgagor fails

to make oy pasments provided for in this section or any other pavzents tor taxes, assessmTents, or the Like, the
Mostg

agee may pay the sare, and all sums su pard shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance 5nd shall be secured by this merigage
5. That ke will keep the premises 10 as good order ¢

ALt
mit onv waste thereof, rewsonzble wear and tear excepted

6 Trkut he =ill keep the tmp:

lr may be reguired from tize to tize by the Morigagee
3
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znd coaditicn &s they are now and will not commiat or per-

DLeTEenls noE c-“s'i-'zg ot herexfter erected on the rortgaged property insured as

e zgamnst loss by fite and other hazards. casualties and contin-
;;encies 15 such aogants and for such ;.encd 25 may be required by the Mortgagee and will pay prozptly. when '
due. anv premiuTs on such insurence provis:an for payment of which has not b{-en z.‘ur'e kereinbefore. All insur-
zace sha!! be carnied in companics approved by the .‘!mtg_ sgee and the policies and renewals thereof shall be keld

by the Mortgagee and have atieched thereto loss pavable cluuses in faver of and in form acceptable to the Mort- H 1
4 gogee  In event of loss Mertgzgor will _‘_i-.'e im=ediate notice by mail to the Mortgagee. who may make proof of
l loss if not made prozptly by Mortgagor. and each insurance company concerned is hereby zuthorized and directed i
to make pavment for such loss directly to the llmtgagr:e m:,!e.,d of to the Mortgagor and Mortgagee jointly, and the . :
insurance proceeds. of any part thereof. may be applied by the Morigagee ot its option either to the reduction of :
the indebtedness hereby sccured o1 to the restoration or repair of the pieperty damaged. In event of foreclosure of -
this rottgage or other trunster of title to the Mortgaged property 1a extingumishment of the indebtedress secured

tereby. all right. title and interest of the Maitgager 12 and te zny iascrance policies then in force shall pass to :
the purchaser or grantec.
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7. That ke hereby assigns all the rents. issz

es, and profits of the cortgaged premises from and after any de-
It hereunder, ond should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall

: have the right to hate a receiver appointed of the rents. 1ssues, and profits. who, after deducting allcharges and
: ex;{ "SER .:.terd:rz such proceedings and the executizn of his trust as receives. shall apply the residue of the
: SRU fprefitsl toxend the fa

wnment of the debt secured hereby,
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8. That it th emises, or any pan thereof, be condsmned under aay poxer of emineat domaia, or acquired for

a public use, the éa.—;ages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedness upan this mortgage, and the note secured hereby recraining unpaid, are herebyassigned by the Mortgagar

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it an account of the indebtedness se-
cured hereby, whethker due or not. .|
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